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The Paradox of Plenty explains why, in the midst of two massive oil boomsin
the 1970s, oil-exporting governments as different as Venezuela, Iran, Nigeria,
Algeria, and Indonesia chose common development paths and suffered similarly
disappointing outcomes. Meticulously documented and theoretically innovative,
this book illuminates the manifold factors—economic, political, and social—that
determine the nature of the oil state, from the coherence of public bureaucracies,
to the degree of centralization, to patterns of policy-making.

Karl contends that oil countries, while seemingly disparate, are characterized by
similar social classes and patterns of collective action. In these countries,
dependence on petroleum leads to disproportionate fiscal reliance on petrodollars
and public spending, at the expense of statecraft. Oil booms, which create the
illusion of prosperity and development, actually destabilize regimes by
reinforcing oil-based interests and further weakening state capacity.

Karl'sincisive investigation unites structural and choice-based approaches by
illuminating how decisions of policymakers are embedded in institutions
interacting with domestic and international markets. This approach—which Karl
dubs "structured contingency"—uses a state's |eading sector as the starting point
for identifying a range of decision-making choices, and ends by examining the
dynamics of the state itself.
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The Paradox of Plenty explains why, in the midst of two massive oil booms in the 1970s, oil-exporting
governments as different as Venezuela, Iran, Nigeria, Algeria, and Indonesia chose common development
paths and suffered similarly disappointing outcomes. Meticulously documented and theoretically innovative,
this book illuminates the manifold factors—economic, political, and social—that determine the nature of the
oil state, from the coherence of public bureaucracies, to the degree of centralization, to patterns of policy-
making.

Karl contends that oil countries, while seemingly disparate, are characterized by similar social classes and
patterns of collective action. In these countries, dependence on petroleum leads to disproportionate fiscal
reliance on petrodollars and public spending, at the expense of statecraft. Oil booms, which create the
illusion of prosperity and development, actually destabilize regimes by reinforcing oil-based interests and
further weakening state capacity.

Karl'sincisive investigation unites structural and choice-based approaches by illuminating how decisions of
policymakers are embedded in institutions interacting with domestic and international markets. This
approach—which Karl dubs "structured contingency"—uses a state's | eading sector as the starting point for
identifying arange of decision-making choices, and ends by examining the dynamics of the state itself.
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Editorial Review

Review
""The Paradox of Plenty . . . deservesto be placed at the top of our reading lists and should become a staple
in courses on political and economic development.”--"MESA Bulletin

About the Author

Terry Lynn Karl is Associate Professor of Palitical Science and Director of the Center for Latin American
Studies at Stanford University.

Users Review
From reader reviews:
Frank Farrow:

Here thing why this particular The Paradox of Plenty: Oil Booms and Petro-States (Studies in International
Political Economy) are different and trustworthy to be yours. First of al reading through a book is good but
it dependsin the content of it which isthe content is as tasty asfood or not. The Paradox of Plenty: Qil
Booms and Petro-States (Studies in International Political Economy) giving you information deeper and
different ways, you can find any reserve out there but there is no book that similar with The Paradox of
Plenty: Oil Booms and Petro-States (Studies in International Political Economy). It gives you thrill studying
journey, its open up your own eyes about the thing that happened in the world which is possibly can be
happened around you. It is possible to bring everywhere like in area, café, or even in your means home by
train. Should you be having difficulties in bringing the published book maybe the form of The Paradox of
Plenty: Oil Booms and Petro-States (Studies in International Political Economy) in e-book can be your
substitute.

CarlaMcFarlin:

Do you have something that that suits you such as book? The book lovers usually prefer to pick book like
comic, limited story and the biggest an example may be novel. Now, why not trying The Paradox of Plenty:
Oil Booms and Petro-States (Studies in International Political Economy) that give your entertainment
preference will be satisfied through reading this book. Reading behavior al over the world can be said as the
opportinity for people to know world considerably better then how they react toward the world. It can't be
claimed constantly that reading habit only for the geeky individual but for all of you who wants to always be
success person. So, for all of you who want to start looking at as your good habit, you may pick The
Paradox of Plenty: Oil Booms and Petro-States (Studiesin International Political Economy) become your
own starter.
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Tabitha Devore:

Can you one of the book lovers? If so, do you ever feeling doubt when you find yourself in the book store?
Make an effort to pick one book that you find out the inside because don't determine book by its deal with
may doesn't work here is difficult job because you are afraid that the inside maybe not seeing that fantastic as
in the outside appear likes. Maybe you answer can be The Paradox of Plenty: Oil Booms and Petro-States
(Studiesin International Political Economy) why because the excellent cover that make you consider
regarding the content will not disappoint a person. Theinside or content will be fantastic as the outside as
well as cover. Y our reading sixth sense will directly make suggestions to pick up this book.

John Martin:

This The Paradox of Plenty: Oil Booms and Petro-States (Studies in International Political Economy) is
completely new way for you who has fascination to look for some information because it relief your hunger
of information. Getting deeper you upon it getting knowledge more you know or else you who still having
little bit of digest in reading this The Paradox of Plenty: Oil Booms and Petro-States (Studies in International
Political Economy) can be the light food for yourself because the information inside this specific book is
easy to get by simply anyone. These books acquire itself in the form and that is reachable by anyone, yeah |
mean in the e-book contact form. People who think that in publication form make them feel sleepy even
dizzy this book isthe answer. So thereisho in reading a guide especialy this one. Y ou can find actually
looking for. It should be here for anyone. So, don't miss the ideal Just read this e-book kind for your better
lifein addition to knowledge.
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