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This book is concerned with recent developments in time series and panel data
techniques for the analysis of macroeconomic and financial data. It provides a
rigorous, nevertheless user-friendly, account of the time series techniques dealing
with univariate and multivariate time series models, as well as panel data models.

It is distinct from other time series texts in the sense that it also covers panel data
models and attempts at a more coherent integration of time series, multivariate
analysis, and panel data models. It builds on the author's extensive research in the
areas of time series and panel data analysis and covers a wide variety of topics in
one volume. Different parts of the book can be used as teaching material for a
variety of courses in econometrics. It can also be used as reference manual.

It begins with an overview of basic econometric and statistical techniques, and
provides an account of stochastic processes, univariate and multivariate time
series, tests for unit roots, cointegration, impulse response analysis,
autoregressive conditional heteroskedasticity models, simultaneous equation
models, vector autoregressions, causality, forecasting, multivariate volatility
models, panel data models, aggregation and global vector autoregressive models
(GVAR). The techniques are illustrated using Microfit 5 (Pesaran and Pesaran,
2009, OUP) with applications to real output, inflation, interest rates, exchange
rates, and stock prices.
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This book is concerned with recent developments in time series and panel data techniques for the analysis of
macroeconomic and financial data. It provides a rigorous, nevertheless user-friendly, account of the time
series techniques dealing with univariate and multivariate time series models, as well as panel data models.

It is distinct from other time series texts in the sense that it also covers panel data models and attempts at a
more coherent integration of time series, multivariate analysis, and panel data models. It builds on the
author's extensive research in the areas of time series and panel data analysis and covers a wide variety of
topics in one volume. Different parts of the book can be used as teaching material for a variety of courses in
econometrics. It can also be used as reference manual.

It begins with an overview of basic econometric and statistical techniques, and provides an account of
stochastic processes, univariate and multivariate time series, tests for unit roots, cointegration, impulse
response analysis, autoregressive conditional heteroskedasticity models, simultaneous equation models,
vector autoregressions, causality, forecasting, multivariate volatility models, panel data models, aggregation
and global vector autoregressive models (GVAR). The techniques are illustrated using Microfit 5 (Pesaran
and Pesaran, 2009, OUP) with applications to real output, inflation, interest rates, exchange rates, and stock
prices.
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Editorial Review

About the Author

M. Hashem Pesaran, John Elliot Distinguished Chair in Economics and professor of economics at University
of Southern California Dornsife; Director of the USC Dornsife Institute of Economic Thinking, and Director
of Centre in Applied Financial Economics at USC; Fellow of Trinity College, and emeritus Professor of
Economics, Cambridge University

M. Hashem Pesaran is the John Elliot Distinguished Chair in Economics and professor of economics at USC
Dornsife, the Director of the USC Dornsife Institute of Economic Thinking, and Director of Centre in
Applied Financial Economics at USC. He is also a Fellow of Trinity College, and an emeritus Professor of
Economics at Cambridge University. He received his Ph.D. in economics from Cambridge University. Prior
to 1979 he headed the Economic Research Department of the Central Bank of Iran and served as Under-
Secretary of the Iranian Ministry of Education. Dr Pesaran is a fellow of the British Academy, the
Econometric Society, and the Journal of Econometrics. He has received the George Sell Prize and the Royal
Economic Society Prize. He has more than 200 publications in the areas of econometrics, empirical finance,
and macroeconomics and the Iranian economy. He is a co-developer of Microfit, an econometric software
package published by Oxford University Press.

Users Review

From reader reviews:

Aaron Jack:

In other case, little men and women like to read book Time Series and Panel Data Econometrics. You can
choose the best book if you want reading a book. Provided that we know about how is important a new book
Time Series and Panel Data Econometrics. You can add know-how and of course you can around the world
by the book. Absolutely right, because from book you can understand everything! From your country until
finally foreign or abroad you will be known. About simple factor until wonderful thing it is possible to know
that. In this era, we can easily open a book or maybe searching by internet unit. It is called e-book. You can
utilize it when you feel weary to go to the library. Let's learn.

Ann Goddard:

What do you in relation to book? It is not important with you? Or just adding material when you require
something to explain what the ones you have problem? How about your extra time? Or are you busy person?
If you don't have spare time to do others business, it is make one feel bored faster. And you have spare time?
What did you do? All people has many questions above. They need to answer that question mainly because
just their can do which. It said that about guide. Book is familiar in each person. Yes, it is right. Because start
from on kindergarten until university need this kind of Time Series and Panel Data Econometrics to read.
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Nancy Kidder:

People live in this new moment of lifestyle always attempt to and must have the extra time or they will get
lots of stress from both daily life and work. So , if we ask do people have extra time, we will say absolutely
indeed. People is human not really a huge robot. Then we request again, what kind of activity have you got
when the spare time coming to a person of course your answer may unlimited right. Then do you try this one,
reading publications. It can be your alternative inside spending your spare time, typically the book you have
read is actually Time Series and Panel Data Econometrics.

Lillian Trimmer:

Do you like reading a guide? Confuse to looking for your favorite book? Or your book seemed to be rare?
Why so many query for the book? But any people feel that they enjoy intended for reading. Some people
likes reading, not only science book and also novel and Time Series and Panel Data Econometrics as well as
others sources were given knowledge for you. After you know how the fantastic a book, you feel need to
read more and more. Science book was created for teacher or even students especially. Those guides are
helping them to increase their knowledge. In additional case, beside science book, any other book likes Time
Series and Panel Data Econometrics to make your spare time more colorful. Many types of book like this.
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