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Warren E. Buffett first took control of Berkshire Hathaway Inc., asmall textile
company, in April of 1965. A share changed hands for around $18 at the time.
Fifty letters to shareholders later, the same share traded for $226,000,
compounding investor capital at just under 21% per year-a multiplier of 12,556
times.

Thisbook compilesthe full, un-edited versions of 50 years of Warren
Buffett'slettersto the shareholder s of Berkshire Hathaway. In addition to
providing an astounding case study on Berkshire's success, Buffett shows an
incredible willingness to share his methods and act as a teacher to his many
students.

There are hundreds of books about Buffett's life, advice, and methods. These are
his actual |etters -- word for word -- a"lesson plan” of his views on business and
investing. Y ou can find most of the letters for free on Berkshire's website, but
this compiles them into a well-designed, easily readable format.

Features of the book:

* 50 years of Warren Buffett's |etters to the shareholders of Berkshire Hathaway
(769 pages), including 1965-1976 |etters not available on Berkshire's website

* Tabulated letter years so you can easily flip to the desired letter

* Topicsindex

* Company index

* Person index

* Charts of: Growth in Berkshire's book value and market price relative to
benchmarks, Insurance float and performance, the operating busi nesses of
Berkshire
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Warren E. Buffett first took control of Berkshire Hathaway Inc., a small textile company, in April of 1965. A
share changed hands for around $18 at the time. Fifty letters to shareholders later, the same share traded for
$226,000, compounding investor capita at just under 21% per year-amultiplier of 12,556 times.

Thisbook compilesthe full, un-edited versions of 50 years of Warren Buffett'slettersto the
shareholder s of Berkshire Hathaway. In addition to providing an astounding case study on Berkshire's
success, Buffett shows an incredible willingness to share his methods and act as a teacher to his many
students.

There are hundreds of books about Buffett's life, advice, and methods. These are his actual letters -- word for
word -- a"lesson plan” of hisviews on business and investing. Y ou can find most of the letters for free on
Berkshire's website, but this compiles them into awell-designed, easily readable format.

Features of the book:

* 50 years of Warren Buffett's |etters to the shareholders of Berkshire Hathaway (769 pages), including
1965-1976 letters not available on Berkshire's website

* Tabulated |etter years so you can easily flip to the desired |etter

* Topics index

* Company index

* Person index

* Charts of: Growth in Berkshire's book value and market price relative to benchmarks, Insurance float and
performance, the operating businesses of Berkshire
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Editorial Review

Review

When | started learning about Warren Buffett, one of the first things | did was buy a printer that could print
on both sides of the page. | got aream of three hole paper, and filled afew binders with Buffett's |etters to
investors, all of which are freely available on hiswebsite. . . .

Well, now they have been helpfully compiled by my friend Max Olson. This edition includes charts | haven't
seen anywhere else, showing Berkshire's cost of float (to the uninitiated: Buffett has borrowed money more
cheaply than the U.S. government over the years, and used this fuel to invest at incredible rates of return), a
chronological list of acquisitions, and even includes a topic index.

Kudos to Olson and Buffett for making this public. Now it's up to you, the reader, to make the best of it. --
Marcelo P. Lima

Max Olson has done a great job for all Warren Buffett fans in putting this great collection of |etters together
in one easy read. --Guy Spier

About the Author

Warren Edward Buffett (born August 30, 1930) is an American business magnate, investor, and
philanthropist. He is widely considered the most successful investor of the 20th century. Buffett is the
primary shareholder, chairman and CEO of Berkshire Hathaway and consistently ranked among the world's
wealthiest people. He was ranked as the world's weal thiest person in 2008 and as the third wealthiest person
in 2011. In 2012, American magazine Time named Buffett one of the most influential people in the world.
Buffett is called the "Wizard of Omaha", "Oracle of Omaha, or the "Sage of Omaha" and is noted for his
adherence to the value investing philosophy and for his personal frugality despite hisimmense wealth.
Buffett is also a notable philanthropist, having pledged to give away 99 percent of his fortune to
philanthropic causes, primarily via the Gates Foundation.

Users Review
From reader reviews:
Homer Douglas:

What do you in relation to book? It is not important with you? Or just adding material if you want something
to explain what your own problem? How about your extratime? Or are you busy particular person? If you
don't have spare time to try and do others business, it is make one fedl bored faster. And you have free time?
What did you do? Every person has many questions above. They must answer that question due to the fact
just their can do in which. It said that about guide. Book is familiar on every person. Yes, it is appropriate.
Because start from on guarderia until university need this Berkshire Hathaway L etters to Shareholdersto
read.

Benjamin Martinez:

A lot of people aways spent their very own free time to vacation or perhaps go to the outside with them
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loved ones or their friend. Did you know? Many alot of people spent many people free time just watching
TV, aswell as playing video games all day long. If you wish to try to find a new activity honestly, that is
look different you can read a new book. It isreally funin your case. If you enjoy the book which you read
you can spent the entire day to reading a book. The book Berkshire Hathaway L ettersto Shareholdersitis
very good to read. There are alot of those who recommended this book. We were holding enjoying reading
this book. Should you did not have enough space bringing this book you can buy typically the e-book. You
can mOore effortlessly to read this book from your smart phone. The priceis not too costly but this book
offers high quality.

Georgia Evans:

Playing with family inside a park, coming to see the ocean world or hanging out with palsis thing that
usually you will have done when you have spare time, after that why you don't try issue that really opposite
from that. One activity that make you not experiencing tired but still relaxing, trilling like on roller coaster
you have been ride on and with addition associated with. Even you love Berkshire Hathaway L ettersto
Shareholders, you are able to enjoy both. It is fine combination right, you still wish to missit? What kind of
hang-out type isit? Oh seriously its mind hangout guys. What? Still don't have it, oh come on its named
reading friends.

Carlton Wood:

Do you have something that you want such as book? The reserve lovers usually prefer to decide on book like
comic, brief story and the biggest an example may be novel. Now, why not attempting Berkshire Hathaway
Lettersto Shareholders that give your pleasure preference will be satisfied by means of reading this book.
Reading addiction all over the world can be said as the means for people to know world much better then
how they react to the world. It can't be claimed constantly that reading behavior only for the geeky person
but for al of you who wants to always be success person. So , for al of you who want to start reading
through as your good habit, you may pick Berkshire Hathaway L etters to Sharehol ders become your current
Starter.
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