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Once in a while the world astonishes itself. Anxious incredulity replaces
intellectual torpor and a puzzled public strains its antennae in every possible
direction, desperately seeking explanations for the causes and nature of what just
hit it. 2008 was such a moment. Not only did the financial system collapse, and
send the real economy into a tailspin, but it also revealed the great gulf separating
economics from a very real capitalism. Modern Political Economics has a single
aim: To help readers make sense of how 2008 came about and what the post-
2008 world has in store.

The book is divided into two parts. The first part delves into every major
economic theory, from Aristotle to the present, with a determination to discover
clues of what went wrong in 2008. The main finding is that all economic theory
is inherently flawed. Any system of ideas whose purpose is to describe capitalism
in mathematical or engineering terms leads to inevitable logical inconsistency; an
inherent error that stands between us and a decent grasp of capitalist reality. The
only scientific truth about capitalism is its radical indeterminacy, a condition
which makes it impossible to use science's tools (e.g. calculus and statistics) to
second-guess it. The second part casts an attentive eye on the post-war era; on the
breeding ground of the Crash of 2008. It distinguishes between two major post-
war phases: The Global Plan (1947-1971) and the Global Minotaur (1971-2008).

This dynamic new book delves into every major economic theory and maps out
meticulously the trajectory that global capitalism followed from post-war almost
centrally planned stability, to designed disintegration in the 1970s, to an
intentional magnification of unsustainable imbalances in the 1980s and, finally,
to the most spectacular privatisation of money in the 1990s and beyond. Modern
Political Economics is essential reading for Economics students and anyone
seeking a better understanding of the 2008 economic crash.
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Once in a while the world astonishes itself. Anxious incredulity replaces intellectual torpor and a puzzled
public strains its antennae in every possible direction, desperately seeking explanations for the causes and
nature of what just hit it. 2008 was such a moment. Not only did the financial system collapse, and send the
real economy into a tailspin, but it also revealed the great gulf separating economics from a very real
capitalism. Modern Political Economics has a single aim: To help readers make sense of how 2008 came
about and what the post-2008 world has in store.

The book is divided into two parts. The first part delves into every major economic theory, from Aristotle to
the present, with a determination to discover clues of what went wrong in 2008. The main finding is that all
economic theory is inherently flawed. Any system of ideas whose purpose is to describe capitalism in
mathematical or engineering terms leads to inevitable logical inconsistency; an inherent error that stands
between us and a decent grasp of capitalist reality. The only scientific truth about capitalism is its radical
indeterminacy, a condition which makes it impossible to use science's tools (e.g. calculus and statistics) to
second-guess it. The second part casts an attentive eye on the post-war era; on the breeding ground of the
Crash of 2008. It distinguishes between two major post-war phases: The Global Plan (1947-1971) and the
Global Minotaur (1971-2008).

This dynamic new book delves into every major economic theory and maps out meticulously the trajectory
that global capitalism followed from post-war almost centrally planned stability, to designed disintegration in
the 1970s, to an intentional magnification of unsustainable imbalances in the 1980s and, finally, to the most
spectacular privatisation of money in the 1990s and beyond. Modern Political Economics is essential reading
for Economics students and anyone seeking a better understanding of the 2008 economic crash.
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Editorial Review

Review
'an astonishing tour de force of math, metaphysics, and political economy in the grand tradition, all
unfolded in fugal counterpoint'. - Brian Collins, Los Angeles Review of Books

About the Author

Yanis Varoufakis is Professor of Economic Theory at the University of Athens, Greece.

Joseph Halevi is Senior Lecturer at the University of Sydney, Australia.

Nicholas Theocarakis is Assistant Professor of Political Economy and History of Economic Thought at the
University of Athens, Greece.

Users Review

From reader reviews:

Debbie Siegel:

Nowadays reading books be a little more than want or need but also get a life style. This reading habit give
you lot of advantages. The advantages you got of course the knowledge the particular information inside the
book that will improve your knowledge and information. The details you get based on what kind of
publication you read, if you want send more knowledge just go with education books but if you want sense
happy read one with theme for entertaining like comic or novel. The Modern Political Economics: Making
Sense of the Post-2008 World is kind of book which is giving the reader unstable experience.

Steve Diaz:

This Modern Political Economics: Making Sense of the Post-2008 World are usually reliable for you who
want to be considered a successful person, why. The explanation of this Modern Political Economics:
Making Sense of the Post-2008 World can be among the great books you must have will be giving you more
than just simple examining food but feed an individual with information that perhaps will shock your
previous knowledge. This book is handy, you can bring it everywhere you go and whenever your conditions
at e-book and printed people. Beside that this Modern Political Economics: Making Sense of the Post-2008
World forcing you to have an enormous of experience such as rich vocabulary, giving you tryout of critical
thinking that could it useful in your day pastime. So , let's have it appreciate reading.
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Randy Jones:

Is it an individual who having spare time in that case spend it whole day by simply watching television
programs or just lying down on the bed? Do you need something totally new? This Modern Political
Economics: Making Sense of the Post-2008 World can be the respond to, oh how comes? A book you know.
You are so out of date, spending your time by reading in this brand new era is common not a nerd activity.
So what these ebooks have than the others?

Catherine Gober:

Do you like reading a reserve? Confuse to looking for your best book? Or your book has been rare? Why so
many concern for the book? But just about any people feel that they enjoy with regard to reading. Some
people likes reading, not only science book and also novel and Modern Political Economics: Making Sense
of the Post-2008 World as well as others sources were given knowledge for you. After you know how the
great a book, you feel desire to read more and more. Science guide was created for teacher or maybe students
especially. Those guides are helping them to bring their knowledge. In different case, beside science guide,
any other book likes Modern Political Economics: Making Sense of the Post-2008 World to make your spare
time a lot more colorful. Many types of book like here.
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