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Investigating the global financial meltdown as the first systemic crisis of the
neoliberal stage of capitalism, this analysis argues that—far from having
ended—the crisis has ushered in a period of worldwide economic and political
turbulence. In developing an account of the crisis as rooted in fundamental
features of capitalism, this study challenges the view that capitalism's source lies
in financial deregulation, and highlights the emergence of new patterns of world
inequality and new centers of accumulation, particularly in East Asia, and the
profound economic instabilities these have produced. This original account of the
“financialization” of the world economy during this period explores the intricate
connections between international financial markets and new forms of debt and
dispossession. Analyzing the massive intervention of the world’s central banks to
stave off another Great Depression, this study shows that while averting a
complete meltdown, this intervention also laid the basis for recurring crises for
poor and working class people: job loss, increased poverty and inequality,
and cuts in social programs. Taking a global view of these processes, exposing
the damage inflicted on countries in the Global South, as well as the
intensification of racism and attacks on migrant workers, this book also traces
new patterns of social and political resistance—from housing activism and
education struggles, to mass strikes and protests in Martinique, Guadeloupe,
France, and Puerto Rico—as indicators of the potential for building anticapitalist
opposition to the damage that neoliberal capitalism is inflicting on the lives of
millions.
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Investigating the global financial meltdown as the first systemic crisis of the neoliberal stage of capitalism,
this analysis argues that—far from having ended—the crisis has ushered in a period of worldwide economic
and political turbulence. In developing an account of the crisis as rooted in fundamental features of
capitalism, this study challenges the view that capitalism's source lies in financial deregulation,
and highlights the emergence of new patterns of world inequality and new centers of accumulation,
particularly in East Asia, and the profound economic instabilities these have produced. This original account
of the “financialization” of the world economy during this period explores the intricate connections between
international financial markets and new forms of debt and dispossession. Analyzing the massive intervention
of the world’s central banks to stave off another Great Depression, this study shows that while averting a
complete meltdown, this intervention also laid the basis for recurring crises for poor and working class
people: job loss, increased poverty and inequality, and cuts in social programs. Taking a global view of these
processes, exposing the damage inflicted on countries in the Global South, as well as the intensification of
racism and attacks on migrant workers, this book also traces new patterns of social and political
resistance—from housing activism and education struggles, to mass strikes and protests in Martinique,
Guadeloupe, France, and Puerto Rico—as indicators of the potential for building anticapitalist opposition to
the damage that neoliberal capitalism is inflicting on the lives of millions.
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Editorial Review

Review

“For a scholarly, in-depth analysis of our current crisis that never loses sight of its political implications (for
them and for us), expressed in a language that leaves no reader behind, there is simply no better place to
go.”  —Bertell Ollman, professor, department of politics, New York University, author, Dance of the
Dialectic

“David McNally's tremendously timely book is packed with significant theoretical and practical insights, and
offers actually existing examples of what is to be done.”  —Ruth Wilson Gilmore, author, Golden Gulag

About the Author

David McNally is a professor of political science at York University, Toronto. He is the author of Against
the Market, Another World is Possible, and Political Economy and the Rise of Capitalism. He lives in
Toronto, Ontario.

Users Review

From reader reviews:

Geraldine Matson:

Spent a free a chance to be fun activity to complete! A lot of people spent their spare time with their family,
or all their friends. Usually they carrying out activity like watching television, gonna beach, or picnic from
the park. They actually doing ditto every week. Do you feel it? Do you need to something different to fill
your own personal free time/ holiday? May be reading a book may be option to fill your free time/ holiday.
The first thing that you will ask may be what kinds of reserve that you should read. If you want to attempt
look for book, may be the guide untitled Global Slump: The Economics and Politics of Crisis and Resistance
(Spectre) can be great book to read. May be it may be best activity to you.

Ora Barbour:

Playing with family inside a park, coming to see the coastal world or hanging out with buddies is thing that
usually you could have done when you have spare time, and then why you don't try factor that really
opposite from that. One particular activity that make you not experiencing tired but still relaxing, trilling like
on roller coaster you already been ride on and with addition info. Even you love Global Slump: The
Economics and Politics of Crisis and Resistance (Spectre), it is possible to enjoy both. It is great combination
right, you still wish to miss it? What kind of hang-out type is it? Oh can occur its mind hangout folks. What?
Still don't buy it, oh come on its known as reading friends.
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Charles Powers:

Global Slump: The Economics and Politics of Crisis and Resistance (Spectre) can be one of your nice books
that are good idea. We recommend that straight away because this reserve has good vocabulary which could
increase your knowledge in terminology, easy to understand, bit entertaining however delivering the
information. The writer giving his/her effort that will put every word into pleasure arrangement in writing
Global Slump: The Economics and Politics of Crisis and Resistance (Spectre) nevertheless doesn't forget the
main place, giving the reader the hottest as well as based confirm resource facts that maybe you can be
considered one of it. This great information can easily drawn you into brand-new stage of crucial
contemplating.

Bonnie Howe:

In this era which is the greater man or woman or who has ability to do something more are more valuable
than other. Do you want to become among it? It is just simple way to have that. What you must do is just
spending your time not much but quite enough to have a look at some books. One of many books in the top
record in your reading list is Global Slump: The Economics and Politics of Crisis and Resistance (Spectre).
This book that is qualified as The Hungry Inclines can get you closer in becoming precious person. By
looking upwards and review this guide you can get many advantages.
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