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Learn how advances in technology can help curb bank fraud

Fraud prevention specialists are grappling with ever-mounting quantities of data,
but in today's volatile commercial environment, paying attention to that data is
more important than ever. Bank Fraud provides a frank discussion of the
attitudes, strategies, and—most importantly—the technology that specialists will
need to combat fraud.

Fraudulent activity may have increased over the years, but so has the field of data
science and the results that can be achieved by applying the right principles, a
necessary tool today for financial institutions to protect themselves and their
clientele. This resource helps professionals in the financial services industry
make the most of data intelligence and uncovers the applicable methods to
strengthening defenses against fraudulent behavior. This in-depth treatment of
the topic begins with a brief history of fraud detection in banking and definitions
of key terms, then discusses the benefits of technology, data sharing, and
analysis, along with other in-depth information, including:

The challenges of fraud detection in a financial services environment●

The use of statistics, including effective ways to measure losses per account●

and ROI by product/initiative
The Ten Commandments for tackling fraud and ways to build an effective●

model for fraud management

Bank Fraud offers a compelling narrative that ultimately urges security and fraud
prevention professionals to make the most of the data they have so painstakingly
gathered. Such professionals shouldn't let their most important intellectual
asset—data—go to waste. This book shows you just how to leverage data and the
most up-to-date tools, technologies, and methods to thwart fraud at every turn.
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Learn how advances in technology can help curb bank fraud

Fraud prevention specialists are grappling with ever-mounting quantities of data, but in today's volatile
commercial environment, paying attention to that data is more important than ever. Bank Fraud provides a
frank discussion of the attitudes, strategies, and—most importantly—the technology that specialists will need
to combat fraud.

Fraudulent activity may have increased over the years, but so has the field of data science and the results that
can be achieved by applying the right principles, a necessary tool today for financial institutions to protect
themselves and their clientele. This resource helps professionals in the financial services industry make the
most of data intelligence and uncovers the applicable methods to strengthening defenses against fraudulent
behavior. This in-depth treatment of the topic begins with a brief history of fraud detection in banking and
definitions of key terms, then discusses the benefits of technology, data sharing, and analysis, along with
other in-depth information, including:

The challenges of fraud detection in a financial services environment●

The use of statistics, including effective ways to measure losses per account and ROI by product/initiative●

The Ten Commandments for tackling fraud and ways to build an effective model for fraud management●

Bank Fraud offers a compelling narrative that ultimately urges security and fraud prevention professionals to
make the most of the data they have so painstakingly gathered. Such professionals shouldn't let their most
important intellectual asset—data—go to waste. This book shows you just how to leverage data and the most
up-to-date tools, technologies, and methods to thwart fraud at every turn.
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Editorial Review

Review
you come away from the book feeling enriched, and enthused (Professional Security, July 2014)

From the Inside Flap

BANK FRAUD

Using Technology to Combat Losses

Great strides in data intelligence have been made over the years as the fraud detection and prevention
industry has matured. With that comes a need for technology that can handle all of this data, as well as
people who know how to correctly use it. As part of the Wiley and SAS Business Series, Bank Fraud: Using
Technology to Combat Losses dives deep into fraud detection and prevention strategies from a technological
perspective. The book is aimed at helping users define their data and analysis environments correctly from
the beginning, so that the best possible results can be achieved by their fraud management systems.

Bank Fraud is not meant to convert the reader into a data scientist, but rather aims to convert the reader into
a power user of data-driven systems while presenting some key aspects of a good fraud solution. It covers the
history of fraud detection and prevention along with practical tools for understanding risk exposure, key
terms, statistics, and trends. It also discusses the special vulnerability banks have when it comes to fraud and
the historical challenges in locating perpetrators.

Bank Fraud provides guidance for loss prevention professionals to assess which technology is appropriate
for battling bank fraud and how to properly implement it. Its advice is timely and relevant, as combating
fraud is listed as a top priority for almost every bank in existence today. Readers get a look at fraud
prevention from an expert’s perspective and learn to use technology as a harness for data intelligence –
effectively stopping fraudulent activity in its tracks.

From the Back Cover

Using the right technology to battle widespread financial fraud

Data intelligence has evolved over the years, resulting in highly sophisticated scoring processes. Bank
Fraud: Using Technology to Combat Losses teaches loss prevention managers, fraud prevention
professionals, and corporate security personnel how to effectively select and use the right technology to
combat fraudulent activities in their business. This book covers in detail all of the ingredients necessary to
build and maintain a healthy fraud management environment, including:

A discussion of the history of fraud detection and prevention practices●

The challenges of fraud detection in a financial services environment●

Corporate risk exposure and setting up a solid data environment●

A discussion of exposure considerations and how to avoid losses●

Statistical analysis and evaluating trends over time●
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Data-driven risk management goes back decades, but many professionals simply miscalculated their
strategies or failed to plan them adequately. Bank Fraud examines the current technology to teach
professionals how to properly plan, implement, and evaluate their loss prevention systems and find modern
solutions for age-old fraudulent activity. It is a new take on finding the right data environment for the
business and applying it correctly to ensure the best security results over time.

Users Review

From reader reviews:

Reginald Hunter:

Hey guys, do you wants to finds a new book to see? May be the book with the title Bank Fraud: Using
Technology to Combat Losses (Wiley and SAS Business Series) suitable to you? The actual book was
written by renowned writer in this era. The book untitled Bank Fraud: Using Technology to Combat Losses
(Wiley and SAS Business Series)is the main of several books that will everyone read now. That book was
inspired a lot of people in the world. When you read this guide you will enter the new dimensions that you
ever know just before. The author explained their thought in the simple way, thus all of people can easily to
be aware of the core of this guide. This book will give you a lot of information about this world now. So that
you can see the represented of the world in this book.

Mary Burnette:

The book untitled Bank Fraud: Using Technology to Combat Losses (Wiley and SAS Business Series) is the
publication that recommended to you you just read. You can see the quality of the e-book content that will be
shown to you. The language that author use to explained their ideas are easily to understand. The copy writer
was did a lot of exploration when write the book, so the information that they share to your account is
absolutely accurate. You also will get the e-book of Bank Fraud: Using Technology to Combat Losses
(Wiley and SAS Business Series) from the publisher to make you a lot more enjoy free time.

Doreen Wolf:

Do you have something that you enjoy such as book? The publication lovers usually prefer to decide on book
like comic, brief story and the biggest you are novel. Now, why not trying Bank Fraud: Using Technology to
Combat Losses (Wiley and SAS Business Series) that give your pleasure preference will be satisfied by
simply reading this book. Reading behavior all over the world can be said as the method for people to know
world a great deal better then how they react toward the world. It can't be mentioned constantly that reading
behavior only for the geeky man but for all of you who wants to become success person. So , for all you who
want to start looking at as your good habit, you may pick Bank Fraud: Using Technology to Combat Losses
(Wiley and SAS Business Series) become your personal starter.

Lynda Alford:

Beside this Bank Fraud: Using Technology to Combat Losses (Wiley and SAS Business Series) in your
phone, it can give you a way to get closer to the new knowledge or data. The information and the knowledge
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you are going to got here is fresh in the oven so don't become worry if you feel like an old people live in
narrow village. It is good thing to have Bank Fraud: Using Technology to Combat Losses (Wiley and SAS
Business Series) because this book offers to you readable information. Do you often have book but you don't
get what it's about. Oh come on, that will not happen if you have this in the hand. The Enjoyable
arrangement here cannot be questionable, like treasuring beautiful island. Use you still want to miss that?
Find this book along with read it from at this point!
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