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Financial Products provides a step-by-step guide to some of the most important
ideas in financial mathematics. It describes and explains interest rates,
discounting, arbitrage, risk neutral probabilities, forward contracts, futures,
bonds, FRA and swaps. It shows how to construct both elementary and complex
(Libor) zero curves. Options are described, illustrated and then priced using the
Black Scholes formula and binomial trees. Finally, there is a chapter describing
default probabilities, credit ratings and credit derivatives (CDS, TRS, CSO and
CDO). An important feature of the book is that it explains this range of concepts
and techniques in a way that can be understood by those with only a basic
understanding of algebra. Many of the calculations are illustrated using Excel
spreadsheets, as are some of the more complex algebraic processes. This
accessible approach makes it an ideal introduction to financial products for
undergraduates and those studying for professional financial qualifications.
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Financial Products provides a step-by-step guide to some of the most important ideas in financial
mathematics. It describes and explains interest rates, discounting, arbitrage, risk neutral probabilities,
forward contracts, futures, bonds, FRA and swaps. It shows how to construct both elementary and complex
(Libor) zero curves. Options are described, illustrated and then priced using the Black Scholes formula and
binomial trees. Finally, there is a chapter describing default probabilities, credit ratings and credit derivatives
(CDS, TRS, CSO and CDO). An important feature of the book is that it explains this range of concepts and
techniques in a way that can be understood by those with only a basic understanding of algebra. Many of the
calculations are illustrated using Excel spreadsheets, as are some of the more complex algebraic processes.
This accessible approach makes it an ideal introduction to financial products for undergraduates and those
studying for professional financial qualifications.
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Editorial Review

About the Author
Bill Dalton was Head of the Mathematics Department at Harrow School, 1978-98. He retired in 2006 and
now writes and lectures part-time in financial mathematics.

Users Review

From reader reviews:

John Casale:

Nowadays reading books become more than want or need but also work as a life style. This reading behavior
give you lot of advantages. The huge benefits you got of course the knowledge the rest of the information
inside the book which improve your knowledge and information. The info you get based on what kind of
book you read, if you want get more knowledge just go with knowledge books but if you want experience
happy read one along with theme for entertaining for example comic or novel. Typically the Financial
Products: An Introduction Using Mathematics and Excel is kind of guide which is giving the reader
unforeseen experience.

Robin Curtin:

Why? Because this Financial Products: An Introduction Using Mathematics and Excel is an unordinary book
that the inside of the reserve waiting for you to snap the item but latter it will shock you with the secret this
inside. Reading this book close to it was fantastic author who all write the book in such wonderful way
makes the content within easier to understand, entertaining means but still convey the meaning thoroughly.
So , it is good for you because of not hesitating having this anymore or you going to regret it. This unique
book will give you a lot of gains than the other book get such as help improving your expertise and your
critical thinking technique. So , still want to postpone having that book? If I were you I will go to the reserve
store hurriedly.

James Drake:

In this era globalization it is important to someone to obtain information. The information will make
someone to understand the condition of the world. The fitness of the world makes the information simpler to
share. You can find a lot of references to get information example: internet, newspapers, book, and soon.
You will see that now, a lot of publisher in which print many kinds of book. The particular book that
recommended for your requirements is Financial Products: An Introduction Using Mathematics and Excel
this book consist a lot of the information from the condition of this world now. This book was represented
just how can the world has grown up. The words styles that writer use for explain it is easy to understand.
The writer made some investigation when he makes this book. That is why this book suitable all of you.
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Mary Brott:

Some individuals said that they feel bored when they reading a publication. They are directly felt it when
they get a half elements of the book. You can choose the book Financial Products: An Introduction Using
Mathematics and Excel to make your own personal reading is interesting. Your skill of reading talent is
developing when you just like reading. Try to choose easy book to make you enjoy to learn it and mingle the
impression about book and reading through especially. It is to be 1st opinion for you to like to open up a
book and go through it. Beside that the publication Financial Products: An Introduction Using Mathematics
and Excel can to be your new friend when you're experience alone and confuse in doing what must you're
doing of their time.
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