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Libby/Libby/Short wrote this text based on their belief that the subject of
financial accounting is inherently interesting, but financial accounting textbooks
are often not. They believe most financial accounting textbooks fail to
demonstrate that accounting is an exciting field of study and one that is important
to future careers in business. When writing this text, they considered career
relevance as their guide when selecting material, and the need to engage the
student as their guide to style, pedagogy, and design.

Libby/Libby/Short successfully implements a real-world, single focus company
approach in every chapter. Students and instructors have responded very
favorably to the use of focus companies and the real-world financial statements.
The companies chosen are engaging and the decision-making focus shows the
relevance of financial accounting regardless of whether or not the student has
chosen to major in accounting.

Libby/Libby/Short believes in the building-block approach to teaching
transaction analysis. Most faculty agree that mastery of the accounting cycle is
critical to success in financial accounting. And yet all other financial books
introduce and develop transaction analysis in one chapter, bombarding a student
early in the course with an overload of new concepts and terms. The authors
believe that most faculty take more time with the accounting cycle, but other
financial accounting textbooks don't. By slowing down the introduction of
transactions and giving students time to practice and gain mastery, this building-
block approach leads to greater student success in their study of later topics in
financial accounting such as adjusting entries.
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Libby/Libby/Short wrote this text based on their belief that the subject of financial accounting is inherently
interesting, but financial accounting textbooks are often not. They believe most financial accounting
textbooks fail to demonstrate that accounting is an exciting field of study and one that is important to future
careers in business. When writing this text, they considered career relevance as their guide when selecting
material, and the need to engage the student as their guide to style, pedagogy, and design.

Libby/Libby/Short successfully implements a real-world, single focus company approach in every
chapter. Students and instructors have responded very favorably to the use of focus companies and the real-
world financial statements. The companies chosen are engaging and the decision-making focus shows the
relevance of financial accounting regardless of whether or not the student has chosen to major in accounting.

Libby/Libby/Short believes in the building-block approach to teaching transaction analysis. Most
faculty agree that mastery of the accounting cycle is critical to success in financial accounting. And yet all
other financial books introduce and develop transaction analysis in one chapter, bombarding a student early
in the course with an overload of new concepts and terms. The authors believe that most faculty take more
time with the accounting cycle, but other financial accounting textbooks don't. By slowing down the
introduction of transactions and giving students time to practice and gain mastery, this building-block
approach leads to greater student success in their study of later topics in financial accounting such as
adjusting entries.
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Editorial Review

About the Author

Patricia Libby is Chair of the Department of Accounting and Associate Professor of Accounting at Ithaca
College, where she teaches the undergraduate financial accounting course. She previously taught graduate
and undergraduate financial accounting at Eastern Michigan University and the University of Texas. Before
entering academe, she was an auditor with Price Waterhouse (now PricewaterhouseCoopers) and a financial
administrator at the University of Chicago. She received her B.S. from Pennsylvania State University, her
M.B.A. from DePaul University, and her Ph.D. from the University of Michigan; she is also a CPA.

Pat conducts research on using cases in the introductory course and other parts of the accounting curriculum.
She has published articles in The Accounting Review, Issues in Accounting Education, and The Michigan
CPA. She has also conducted seminars nation-wide on active learning strategies, including cooperative
learning methods.

Dan Short is the Dean of the M.J. Neeley School of Business at Texas Christian University in Fort Worth,
TX.  Prior to that he was Dean at Richard T. Farmer School of Business at Miami University and Dean of the
Business School at Kansas State University.  Before entering adminstration, Dan taught at the University of
Texas-Austin and the University of Chicago.  He received his Ph.D. from the University of Michigan.  He
has won numerous teaching awards during his career teaching both undergraduate and MBA financial
accounting courses.

Robert Libby is the David A. Thomas Professor of Management at the Johnson Graduate School of
Management at Cornell University, where he teaches the introductory financial accounting course. He
previously taught at the University of Illinois, Pennsylvania State University, University of Texas at Austin,
University of Chicago, and University of Michigan. He received his B.S. from Pennsylvania State University
and his M.A.S. and Ph.D. from the University of Illinois; he is also a CPA.

Bob is a widely published author specializing in behavioral accounting. He was selected as the AAA
Outstanding Educator in 2000. His prior text, Accounting and Human Information Processing (Prentice Hall,
1981), was awarded the AICPA/AAA Notable Contributions to the Accounting Literature Award. He
received this award again in 1996 for a paper. He has published numerous articles in the Journal of
Accounting Research; Accounting, Organizations, and Society; and other accounting journals. He is past
Vice President-Publications of the American Accounting Association and is a member of the American
Institute of CPAs and the editorial boards of The Accounting Review; Accounting, Organizations, and
Society; Journal of Accounting Literature; and Journal of Behavioral Decision Making.

Users Review

From reader reviews:

Jo Daigneault:

Why don't make it to become your habit? Right now, try to ready your time to do the important behave, like
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looking for your favorite book and reading a publication. Beside you can solve your short lived problem; you
can add your knowledge by the guide entitled Financial Accounting, 8th Edition. Try to make the book
Financial Accounting, 8th Edition as your friend. It means that it can to be your friend when you truly feel
alone and beside associated with course make you smarter than in the past. Yeah, it is very fortuned for
yourself. The book makes you more confidence because you can know every little thing by the book. So , let
me make new experience and knowledge with this book.

Dorothy Tran:

Beside this particular Financial Accounting, 8th Edition in your phone, it may give you a way to get nearer to
the new knowledge or data. The information and the knowledge you are going to got here is fresh through
the oven so don't possibly be worry if you feel like an outdated people live in narrow community. It is good
thing to have Financial Accounting, 8th Edition because this book offers for your requirements readable
information. Do you at times have book but you rarely get what it's facts concerning. Oh come on, that won't
happen if you have this in your hand. The Enjoyable set up here cannot be questionable, just like treasuring
beautiful island. Use you still want to miss this? Find this book in addition to read it from at this point!

Wendy Poston:

Is it a person who having spare time then spend it whole day by simply watching television programs or just
telling lies on the bed? Do you need something new? This Financial Accounting, 8th Edition can be the
answer, oh how comes? A book you know. You are so out of date, spending your free time by reading in this
completely new era is common not a geek activity. So what these textbooks have than the others?

Irene Howe:

As we know that book is vital thing to add our knowledge for everything. By a book we can know everything
we really wish for. A book is a set of written, printed, illustrated or even blank sheet. Every year seemed to
be exactly added. This publication Financial Accounting, 8th Edition was filled with regards to science.
Spend your free time to add your knowledge about your science competence. Some people has diverse feel
when they reading some sort of book. If you know how big advantage of a book, you can really feel enjoy to
read a publication. In the modern era like currently, many ways to get book that you wanted.
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