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The international monetary system has changed radically in the last twenty years.
Capital, information, goods, and services move around the globe with
unprecedented ease. Countries from the former communist bloc have joined the
system. Europe is on the verge of monetary union. Financial crises in East Asia
and Mexico have rocked the world economy. In this book, Robert Solomon--
author of the definitive history of the monetary order between 1945 and 1981--
presents the first comprehensive history of these and other aspects of this
revolution in international finance. Authoritative, accessible, and elegantly
written, the book will be indispensable for anyone who wishes to understand how
today's international monetary system works.

Solomon begins with the spectacular rise and subsequent decline of the foreign
exchange value of the U.S. dollar in the 1980s. He covers the debt crisis of
developing countries in the 1980s. He explores the shift from central planning to
market economies in many countries in the 1990s and explains the origins,
implications, and problems of the move to a single European currency. Solomon
examines in detail the striking increase in the mobility of capital--paying
particular attention to the costs and benefits for developing countries, and to the
role of capital mobility in the Mexican crisis of 1994 and the Asian crisis that
began in 1997. In the book's final chapter, Solomon provides an overview of the
international monetary system and considers how it might evolve in the future. In
this section, he focuses on the key subjects of balance-of-payments adjustments,
supply of reserves, and stability. He also evaluates a variety of much-debated
policy instruments, including inflation targeting, currency boards, target zones
for exchange rates, free-floating exchange rates, the Tobin tax, macroeconomic
policy coordination, and special drawings rights.

Throughout, Solomon relates developments in the international monetary system
to macroeconomic conditions in the countries involved--arguing that it is
impossible to understand one without understanding the other. As a clear,
thorough, and unusually perceptive account of global finance and monetary
economics in the late twentieth century, Money on the Move will be vital reading
for economists, policymakers, and general readers.
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The international monetary system has changed radically in the last twenty years. Capital, information,
goods, and services move around the globe with unprecedented ease. Countries from the former communist
bloc have joined the system. Europe is on the verge of monetary union. Financial crises in East Asia and
Mexico have rocked the world economy. In this book, Robert Solomon--author of the definitive history of
the monetary order between 1945 and 1981--presents the first comprehensive history of these and other
aspects of this revolution in international finance. Authoritative, accessible, and elegantly written, the book
will be indispensable for anyone who wishes to understand how today's international monetary system
works.

Solomon begins with the spectacular rise and subsequent decline of the foreign exchange value of the U.S.
dollar in the 1980s. He covers the debt crisis of developing countries in the 1980s. He explores the shift from
central planning to market economies in many countries in the 1990s and explains the origins, implications,
and problems of the move to a single European currency. Solomon examines in detail the striking increase in
the mobility of capital--paying particular attention to the costs and benefits for developing countries, and to
the role of capital mobility in the Mexican crisis of 1994 and the Asian crisis that began in 1997. In the
book's final chapter, Solomon provides an overview of the international monetary system and considers how
it might evolve in the future. In this section, he focuses on the key subjects of balance-of-payments
adjustments, supply of reserves, and stability. He also evaluates a variety of much-debated policy
instruments, including inflation targeting, currency boards, target zones for exchange rates, free-floating
exchange rates, the Tobin tax, macroeconomic policy coordination, and special drawings rights.

Throughout, Solomon relates developments in the international monetary system to macroeconomic
conditions in the countries involved--arguing that it is impossible to understand one without understanding
the other. As a clear, thorough, and unusually perceptive account of global finance and monetary economics
in the late twentieth century, Money on the Move will be vital reading for economists, policymakers, and
general readers.
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Editorial Review

From Library Journal
Solomon, formerly the chief international economist for the Federal Reserve Board and author of The
Transformation of the World Economy and the International Monetary System, 1945-1981 (St. Martin's,
1994), writes a historical account of world finance in the late 20th century. History typically connotes the
"long ago and far away," but in current economics (and technology as well) history is yesterday. Solomon
does a credible job of explaining the rise of the U.S. dollar and its fall by the mid-1980s. Other topics include
the development of the European Monetary System, economic crises in Mexico and Asia, and the effects of
the transition of Eastern Block countries from Communist to capitalist economies. Solomon also provides an
analytic look at the short-term future of economic policies. Of particular note is the chronology of economic
events since 1980. This is a scholarly review of economic history, best suited for academic
collections.?Steven Silkunas, Southeastern Pennsylvania Transportation Authority, Philadelphia
Copyright 1999 Reed Business Information, Inc.

Review
"Solomon . . . does a credible job of explaining the rise of the U.S. dollar and its fall by the mid-1980's. . . .
Of particular note is the chronology of economic events since 1980."--Library Journal

"Money on the Move is an excellent, erudite addition to the literature on modern financial history."--Bimal
Prodhan, The Times Higher Education Supplement

"Solomon's writing is both eminently accessible to the nontechnical reader and intellectually rigorous,
making it fascinating reading for policymakers and economists as well. This volume . . . offers perhaps the
most readable overview of the international monetary system over the past two decades. . . . Solomon brings
international policy issues vividly to life without displaying any personal biases or sacrificing insights from
economic theory."--Subir Lall, Finance and Development

From the Inside Flap
"Solomon is a very knowledgeable and well-connected observer of the international monetary scene, and he
is a clear expositor. Both of these characteristics shine through in this book. The material is well organized,
and the writing is crisp and lucid."--Peter Montiel, Williams College

Users Review

From reader reviews:

Sean Scruggs:

Now a day people who Living in the era wherever everything reachable by connect with the internet and the
resources within it can be true or not need people to be aware of each details they get. How a lot more to be
smart in receiving any information nowadays? Of course the answer is reading a book. Studying a book can
help individuals out of this uncertainty Information specially this Money on the Move book because book
offers you rich info and knowledge. Of course the details in this book hundred per-cent guarantees there is no
doubt in it you may already know.
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Edwin Bernal:

The ability that you get from Money on the Move could be the more deep you searching the information that
hide within the words the more you get serious about reading it. It does not mean that this book is hard to
recognise but Money on the Move giving you enjoyment feeling of reading. The article author conveys their
point in selected way that can be understood by simply anyone who read it because the author of this
publication is well-known enough. This specific book also makes your personal vocabulary increase well. So
it is easy to understand then can go along with you, both in printed or e-book style are available. We advise
you for having that Money on the Move instantly.

Molly Salazar:

Playing with family in a very park, coming to see the coastal world or hanging out with buddies is thing that
usually you may have done when you have spare time, in that case why you don't try issue that really
opposite from that. 1 activity that make you not sense tired but still relaxing, trilling like on roller coaster you
have been ride on and with addition details. Even you love Money on the Move, it is possible to enjoy both.
It is fine combination right, you still wish to miss it? What kind of hang type is it? Oh come on its mind
hangout fellas. What? Still don't get it, oh come on its referred to as reading friends.

Maxine Whitley:

Do you like reading a book? Confuse to looking for your selected book? Or your book seemed to be rare?
Why so many issue for the book? But just about any people feel that they enjoy to get reading. Some people
likes examining, not only science book and also novel and Money on the Move or perhaps others sources
were given knowledge for you. After you know how the truly amazing a book, you feel need to read more
and more. Science book was created for teacher or perhaps students especially. Those publications are
helping them to add their knowledge. In other case, beside science book, any other book likes Money on the
Move to make your spare time more colorful. Many types of book like this one.
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